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►POINTS TO MAKE: 

Richard Rivlin (left) 
of Seasure and 

Nicos Ritsos of Barry 
Rogliano Salles.

►HAVING FUN: Stale Hansen 
(left) of Skuld and Dagfinn Lunde 
of Dagmar Navigation.

►CELEBRATION: TradeWinds Athens bureau chief 
Gillian Whittaker and editor-in-chief Julian Bray get to 
work on the 25th anniversary cake (above and right).

►OPTING FOR SHADES: (From left) Leonidas Veltidis 
of Lidmar Shipping & Trading, Angeliki Xylaki of V.Ships 
Greece and Antonios Liveris of Lidmar.

►CATCH UP: Eleftherios 
Mylonopoulos (left) of Athenian 
Ship Management and Kostis 
Kouroubetsis of ITCM.

When Greeks vote, the world lis-
tens. Up to 400 participants in this 
year’s TradeWinds Shipowners’ 
Forum in Athens used an online 
delegate polling system to express 
their views on the current state 
of the shipping industry and fi-
nance, o(ering a rare window into  
the mind of one of the world’s 

most successful shipping commu-
nities.

In one of the most interesting 
findings of the day, 68% of poll re-
spondents said it was better to buy 
dry bulk ships and earn running 
costs rather than go for expensive 
tanker tonnage and earn decent 
money.

This reflects the philosophy that 
money is made by buying and sell-

ing ships and the view that dry 
bulker secondhand prices have 
fallen to very attractive levels.

“If you want to make money 
soon, you should buy dry,” Nicos 
Ritsos, a senior partner at Paris-
based brokers Barry Rogliano 
Salles (BRS), told the audience.

That seems to be in line with 
Greeks’ time-honoured strategy of 
countercyclical shipping bets. 

But Anthony Papadimitriou, 
president of the Alexander Onas-
sis Foundation, whose Cultural 
Centre building hosted the event, 
warned there are limits to that 
strategy. “Be countercyclical but 
there’s always a good reason why 
the cycle is where it is,” he said in 
his welcome address to the event.

Opinions were more split as to 
what age of ships an owner should 

buy, even though the focus was 
firmly on younger tonnage. 

A little more than half (53%) said 
they would prefer a four-year-old 
vessel; 14% would opt for a resale 
and just 5% for a newbuilding. A 
minority were still fans of older 
tonnage, with 28% saying they 
would go for a ship between 10 and 
15 years old.

There was little doubt about 

‘If you want to make money 
Harry Papachristou Athens

►JERRY KALOGIRATOS: 
Of Capital Product Partners.

►PRIME SPOTS: Pyxis Tankers 
boss Valentios ‘Eddie’ Valentis 
(above, second from right) gives 
a speech to delegates as other 
speakers listen in and (right) a 
view of the Acropolis in Athens.
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►STRIKE A POSE: (From left) Georgia Ermidis of Efoplistes News.gr, 
George Xiradakis of XRTC Business Consultants, Elina Apostolakou 
of VesselsValue.com and Stephanos Angelakos of Angelakos Hellas.

►LEON PATITSAS: Of Atlas Maritime.

►VOTING TIME: Moderator 
Frank Dunne of Watson Farley 
& Williams shows the audience 
how to vote in the poll.►AT THE TOP: Guests enjoy the Onassis Centre rooftop lunch.

►VANTAGE POINTS: An audience member takes a photo of the 
forum (above) and the view of the audience from the stage (below).

‘If you want to make money soon, you should buy dry’
which shipyards participants pre-
fer, with 82% saying a Japanese or 
South Korean-built ship would be 
a better buy than a same-size ves-
sel made in China. 

A majority in the audience did 
not believe that new regulations 
and tougher shipbuilding stand-
ards would do anything to revive 
demand for newbuildings and 
their prices anytime soon, with 

61% expressing the view that new-
building prices will continue to 
fall because of a slack in demand.

A heated debate evolved around 
the issue of whether private eq-
uity had benefited the shipping 
industry or not. Some 62% said it 
had not and 71% believed private 
equity was condemned to low 
long-term returns. An even bigger 
majority — 79% — kept the faith 

with traditional shipping lenders, 
saying their era is not yet over.

Turning to the Greek crisis, it 
would have come as a surprise if 
a shipowner said they thought a 
debt restructuring was a bad idea 
— a whopping 81% of respondents 
said Greece’s international lenders 
should bite the bullet and immedi-
ately downsize Greece’s sovereign 
debt to make it viable.

But it was not all work and no 
play for participants. Shipowners, 
executives, bankers, insurers and 
lawyers enjoyed drinks and food 
at a networking lunch and recep-
tion for TradeWinds’ 25th anni-
versary on the Onassis Centre’s 
rooftop, enjoying a cool summer 
breeze amid spectacular views of 
the Acropolis and the Lycabettus 
Hill. Guests, panel speakers and 

moderators included Harry Vafias 
of Stealth Maritime, Jerry Kalogi-
ratos of Capital Product Partners, 
Valentios “Eddie” Valentis of Pyxis 
Tankers, Lou Kollakis of Chart-
world Shipping, John Coustas of 
Danaos Corp, Leon Patitsas of Atlas 
Maritime, George Gourdomichalis 
of Phoenix Shipping & Trading 
and Polys Haji-Ioannou of Polyar 
Shipping.

►COUNTERCYCLICAL 

CONCERNS: Anthony 
Papadimitriou of the 
Alexander Onassis 
Foundation.


